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KIHVXQGH P XVINVFKX®¥ vy

. DV WWFNVKIOMUGHP 3 LRMINVKJ HVXQGH P XVINVEKX®# k"
=(HOGHVHV 3 URVINW MVGH ( UNHQQ@WH GHUO XVINHIP HE] IQXQG
0 XVINSK\ VIR [H DA MIXI TFK XQG SUD IMQDK 1Q GHQ
0 XVINVFKXOQAMUEKVY X LQMI UHUHQ XQG VR J HVXQGKHMIFKHQ
YHDVMQ HQ SUEYHQIY YR XEHXIHQ 6HW  IMAGH
. UHVP XMINVRKX®! DO xJ HVXQGH 0 XVINVEKX®! ¥ k DXVI H HEKQHVWKQG
KDV HUROWHEK GH 5 H) HM] IHXQ) HIKDAMQ

. DV MIQG GIH $ XIJ DEHQ XQVHHUO HORUHD'!

v3OQXQ YRQ3 URVNRMQ] XUO XVINHUI HVXQGKHW

v $ QUSUHFKSDWZHUIRUYHIDNQ) XQG: HWUJDEH YRQ. RQDNMQ

v, QMHQEBADXIEDX YRQ 8 QMUEKWP DWUDIHQ

v =XVEQAD 1RU=HWM] IHXQ) XQG5 H HWM] HXQI GHUO XVINVFKX®!

_YHVSIHG IRUS NIRCHOLP 5 DKP HQ GHUXI HVXQGHO P XMINVEKX®R K

« $QFKDIXQ YRQYDDQFHERDUBY XQG < RIDP DWHQ IRUGHQ 8 QMUKW
o $X\AWRADIQQ)

./ DP SHQIHEHZ RIWKRS

. : DIP 8S XQG&RRO RZQAEXQIHQ

«  RINWKRS] X +DWMQ XQG$W XQ

$ QVSUHFKSDIHU IXQG XP GOV 7KHP D KIHVXQGH P XVINVEKX®¥ y MIQG GH . RBUHQ & KUWMIDCH
5 HXWUXQG %HQDP 1Q5 RAJDV

,(QNCGMRQ 0 XMVINVFKX®! 113UD®

" H. UHVP XMINVRKX®I Z IGHCH 6 FKX®! IRUD@I VHO ' DIRU
VSUHRKHQ KHX\W VFKRQ] DK@HEKH . RRSHIMRQHQ ] % - H LXQG
%EVI-IWM-QLQG-Q* XQGVRKXBR ( BP HQIUA 0 XVINAJ IHKXQJ
Q. IQGHJEWMQ VRZ IH DXFK ) ULEHIDQI HERWM |IRUEHI DEWM

6 FKREUQUHQ XQG 6 FKRBUIP 5 DKP HQ GHU) ULGHINDWH

0 MEHUS 1 9HKIQGHIMQUHFKWARQYHQIRQ YRQ ZXWEH AV
5 HAKWHGHY MGHQ 0 HQUFKHQ DXI XP IDWHQGH 7 HBDEH DP
 HOHQ XQG/ HEHQIQ GHU* HP HQUFKDIWXQMUGHP 6 \IFKZ RW
% QNBVRQK NRQNAWIHWY 1H O XMINVEKX®! KDVWZ IH
MGH UlHQEFKH ( LQUEKWQ) GHQ$ XM [P 5 DKP HQIKUHUO U IFKNHIWMQ ] XU( QEIIENXQ) HCHU
LONBMYHQ* HVHIFKDIVEH] XWDIHQ , QNOMRQ EHVFKUEQNAEK GDEH DEHUQIEKWQXUDXI
0 HQVFKHQ P IW/AHKIQEHXQ) VRQGHD VFKOH-VWDXVCDKP VB XQG EHAQIXQIVRY DM 0 HQVFKHQ
HQ ' DUDXV HUJHEHQVIFK IRUXQV DY 0 XVINSEGDI RIHQ JUR—H P HWRGVFK GLCDNIYFKH
+ HDXVIRBHXQIHQ * BIEK] HW ELHWQ VIFK MGRAK DXFK IDWKQHWKUSIGFKH 0 U GRKNHWMQ | XU
JHP HOVDP HQ* HABGNQI GHV P XMINDOVFKHQ/ HEHQY

$ QVSUHRKSDUGHU LXQG XP DV 7 KHP D, QNOMRQ IMAXQVHUH , NSMRQVEHDXI DI H 6 XVDQUH
6 FKXP P



$N\RUIEHRQ

$ @ CRAK UHDMY MQIHV , QARKP HQNEH IQGHWAFK GDV

$N\RUEHRQ IQ HCHUMEQAI HQ ( QEIIEN3Q) %HVRQGHY GH
GMWMQ - DKUH KDEHQVRZ RKAP , QARKP HQMQEDX D&
DXFK 1Q GHU/ MMUDWIUHQWRKHGHQGH 9 HEHWHXQI HQ
JHEWDFKVWAVR GDW GV $ NNRUEHRQ KHXWM J BLEKEHUHAK\W W
P MDQGHUHQ NDVWIVFKHQ , QAKP HQIMQ ] X EHWDFKWMQ MWV
: WQ—KH(LQFMQDDQ(D@MRG-RQHP(DMMQ
YIHIEGN HV XQG P XMINSEGDIRI VK MQQ XQG
DQVSXFKWR@N 0 XM IHHQ 0 DQ XQMYFKHGHWEDV

3 IDCRDNN\RUEHRQ P IWHGOHU . OYIHIRMEBWU IRU GH UKW + DQG YRP . QRSIDNNRGHRQ  Z HBKHV

EKQIFK Z IH GH YDMWABMMOQ CHUGNHQ + DQG DXFK WHEKW P IW QUSIHQ EHAHQWZ LG

(LOWHI VDOMU XQG 9 RIDXWHMXQIHO ' HU $ N\RIBHRQXQMUEKWNDQQ P WNBIGHQ 0 RGHBIRQ
EHHW DE GP / HEHOMKU EHIRQGHQ ZHEHQ * XW P RRUIMKH ) EKUNHWMQ XQG

8 QDEKEQI LI NHWEHU+ EQGH Z HUBHQ EHVRQGHY JHREHW

- IWHOVZ HIMV 8 W/SUBQI TFK IDWAQXUIQ GHU9 RDV XQG 8 QAMUKDEMQI VP XVIN] X + DXVH KDWAFK
GN$MR[G—RQD(VMI\AMKFN6R®QMXPFQND®I®[E®NW¢U®MQMKPFQNIQ DP P HP XVIN
P IMDQGHUHQ , QAKP HOMQ XQG 1Q $ NNRUBHRQRUFKHMQ HOHQ IXWMQ'5 XI HEZ REEHQ 6 WDANFK
ILQGHWAV VIFK KHX\M DXFK Q- D} ] FRP ERV XQG EFVRQGHWY 1Q GHU7 DQIRP XVIN Z R HV P HVWAQ
VHOHUDU HUIQVRKHQ) RWP DY #UDQERQHRQ DQ XWHITHQ MWV

. OYIHU

AEHDOY R 0 XVINJHP DRKVZ ILG MAGDV . @YIHUDQ XWHITHQ
( V MAQIFKWXUHQ KHYRUIDI HQGHV 6 REIQAKP HOW
VRQGHD NDQQ GH YHWAKIHGHQHQ 6 P P HQHQHV

( QP EGV D VRIDUHGQHV JDQ HQ 2 URKHWMY KDUP RQVFK
QDRK] HEKQHQ XQG IMACDP IWEDV SHUHNM , QAKP HQNRU
JHP HQVDP HV 0 XM] IHHQ P W6 EQIHD XQG

,OMKP HQEOAMQ ' 1H) R GHUG SIHBMDNUMN

VR UHEK@K Z IH EH.NHOQHP  DQGHUHQ ,QAMKP HQV DV

. OYIHUMWIQ DBIQ P XVINDOVFKHQ 6 WIIEK\WXQI HQ] X + DXVH

_(LOWH] VDIMUXQG 9 RIDXWHWXQIHO * HU. OYIHXQMUEKWEH] IQQWQ GHUS HIHDE GHP

| HEHQWBKU EHLEHVRQGHUHUYEHI DEXQ) XQG 8 QMIARMXQ P ( GMUKDXV QDFK $ EVSUDFKH P IMEH.
1 HKUNIDIVIDXFK 1 BKHU $ X1 MIGHQ') DOVRAMQ YRIKHUP XMINDOVFKH * IXQE EFKHUEHVXFKWZ HEHQ

1 DFK HOHUVREEHQ* IXQEDXVELGXQ) WWKHQ GHP QMMM 6 FKRBIUDM! 6 WDEK\MQI HQ RIHQ

- IWHOVZ HIMV ( 1Q. OYIHU GOV U H® E—t) IDFKP EQQVAK JHWIP P WZ LG P XW GHP 6 FKRBU
1 X +DXVH] XP AEHQ] XU9 HURIXQ) AMKHQ



9IREH * HIH

" IH9IREH RGHU* HIH IMAEDV 6 RSUDQQMKP HOWGHU

6 WHEKIQMKP HQMQIDP lOH $ XFK IRUIKUH 9 RUDKUHQ GH
P IWHDSMAFKH ) IGHORGHUGH 9 IRD GD EUDFFID MWWV
WSIVFK GDW ] XU7 RQHJ HXIXQI GH 6 DMQ P IWHQHP
YRIHQ JHAIFKHQ Z HEHQ

" HY( IQVDIWEHUHEK GHU9 IRTEH MAVHKUIWR— ' [H 9 IRTH
IIQGWVQFKWXUIP VROMYFKHQ 6 SIHOIP
6\ P SKRQHRUIFKHWMUXQG IQ GHU. DP P HUWP XVIN

9HZ HQGXQJ  VRQGHWD DXFK 1Q GHU9 ROWP XMINXQGHEHQVR IP -0 ] XQG1Q GHUS RANP XVIN

(LOVMH) VDBMUXQG 9 RUXWHAXQIHO * DV ( LQIH) VDTMUNDQR IQEYIGXHDKUYHUWAKLEGHQ
VHO 0 RGHUH NQGI HIHKWM 8 QMUEKWP HKRGHQ XQG GH YHWAKIHGHQHQ %DXJ WHHQ

HUP (0 @FKHQ GHQ %4HI1QQ GHV 9 IRTVSIHY EHIHW [P 9 RWFKXOAMU ' H Z LFK\WM \AM 9 RIDAWHIXQJ
IRUGDV * HIHQVSIHOVWAH ) BHXGH GHV.. IQGHV DP VSH] LIVAKHQ 7 RQ GHV 6 WHEKIQAWKP HON 9 RQ
YHGHXNQ) MQG HQ IXW * HKUUXQG D@HP HQH 0 XVINDDEW

- MVHOVZ HIMV * HEDXWZ LG GH 9 IRECH 1Q YHWRKIHGHQHQ* W-HQ XQG
" IH YIHUB DMQ GHU9 IREHZ HEHQJ G D XQG He JHAIP P W

9IRD UWIDWHKH

" |H 9 IRD RGHUYADWRKH M HZ MHIP D-HQ GH 0 XWU
GHUKHXWM J HEUEXFKOFKHQ 6 WHEKIQAWKP HOM 6 H
HUKIHONKUHQ 1 DP HQ YRQ IKUHUIRKHUHQ %H] HEKQXQ

9 IRBI D EWDFARK ' 1H YADWIRKH IMAKHX\WM GDV $ OV

, QMKP HONGHUG WHEKHUDP 1MH XQG VWWKWHCH 4 XIQM
WAHUDY GH* HIH

" [H 6 DAMQAIP P XQ) HOVSUFKWEHP &H@ DEHUHIGH
2NDYHKIKHUF J G XQGD» 1 RIAWZ LG GH Y4DMKH

[P $OWKBWHO' IH 6 SIHZ HVH GHUYADMKH HONSUEKWEHUY IRTGH * 1H Y4DMAKH KDWHGHQ

HL HQHQ Z HEKHQ XQG DXVAXANWYRBIQ 7RQ GHAWHYQ:  EWP H YIHBI . RP SRQMMQ GD] X EHZ RTHQ
KDWGDV , QARKP HQWV EHYRJ XJWQ OQIVDP HQ6 EMHQ P IMEHVRQGHUHQ $ X1J DEHQ] X EHGHANHQ
9RUDDP [P 2 UFKHAMUXQG IQ GHU. DP P HIP XVIN VIQG Y4 DMAKHUVHKUI H DI W

(LOVWHI VDOMU XQG 9 RIDXWHWXQIHO  ( LOANIVDIMU XQG 9 RIDXWHIVXQIHQ HONSUHKHQ GHU

9IREH 0 DQ NDQR GLHNAP MGHP 9 IRDVSIHOEHIIQQHQ ( V IMAQEEKWS RIDXWHIVXQ) $ QEQIH DX
GHU9 IRTH JHP DFKVY X KDEHQ DXFK GH %ADWIRKH J LEWAV 1Q YHWFKIHGHQHQ* W-HQ



9 IRBCFHM
' DV &HM MAEDV 7 HQRUYDW , QANKP HQAGHU
9 IRTHQDP IMH =XQEFKVWXQI IHWM GDV 9 IRBGFHMR IDVW
DXWFK@H—FK D& HQ YD—QWKP HQVXQG ELV 1QV
- DKUKXQGHWZ XUGH GH 9 IRD GD J DP EDk D& 6 RBRIQAKP HQV
GHP 9IRPQFH@R YRUH RIHQ ' HQUHFKHQ Z DWP HQXQG
GIGHQVFKDIVIFKHQ . @Q) GHV, QMKP HQWV HQ@HFNM YRU
D@®P GH5 RP DQIN $ & 6 RRQMKP HQA HZ DQQ HV VHVEHP
P HKUXQG P HKUDQ YHGHX\WQ) 6 HQ ( [QVDW IMAKHXWM QEKW
P HKUDXI 2 WFKHWMUXQG. DP P HUP XVIN EHJ UHQ WDXFK 1Q
P RGHUHQ 6 \MIFK\WXQI HQ IQGHWAV KEXIL) 9 HZ HQGXQJ

_(LOVWMHI VDOMUXQG 9 RIDXWHWXQI HO |, Q GHUS HIHOMABHU( LOAI DE GHP * IXQBVRKX @MU
PUW@K ' HZIEKW\WM 9 RDXWHNXQ 1RUGDV & HBRVSIHAWGEH ) BHXGH GHV. IQGHVDP ZDWP HQ

. OQ GHV,QAKP HQV 9 RQYHGHXWQ) VIQG HQ I XMV * HKUUXQG DDHP HQH 0 XVINDDEW

. IMVHOVZ HIMV ' DV &HM®R Z WG DXl GHP YRGHQ WWKHQG ] Z MAKHQ GHQ. QHQ J HKDIMQ XQG [P
6 MVHQIHVSIHIV 1H6WP P XQJ GHUS DIMQIWE: * GXQGD 1 RIHWZ LG DV 9 IRBGFHMR [P
YDWVFKGWHO:  1H GH 9 IRTDH J IEWHV DXFK GDV 9 IRBGFHTR 1Q YHWKIHGHQHQ* WHHQ

XG

. ROADEDW
' HU. RQADEDW GDV J U\l XQG WA AM 6 WHEKIQANKP HQV
HQ® [FNHIM VIEK DXV GHU9 IRBIQ* DP EHQ) DP IH ' HU. OQ
GHV . ROADEDWHV MAVHKUYIHOHW ,Q GHU7 IHIH NI WHU
HKHUWDXK XQG GXP S| 1Q GHUO W@ H NEEIW  1Q GHUA+ UKH
KIQI HIHQ HQBUQI @K ( UNDQR P IWEHP %R HQ J HAMEKHQ
RGHUP IWEHQ) IQIHQ JH| XSIWZ HEHQ :  IUNXQI VYR LG
GHVHV 3] ] IFDWK =XSIHQ GHUB D\MQ P IMEHQ) IQIHD YRU
D@®P [P -D|] ZRGHU. RQMDEDW HOH WK\ \WP IVFK XQG
KDUP RQVFK Z IFKW H ) XQNIRQ KDWO RQ GHU. OWINELV | XU
0 RGHCH JIEWAV 6 RBOMDNU 6 HCH + DXSUWKQNIRQ KDWHU
MIGRFK 1Q ( QUHP EBNV XQG 2 WFKHWMD RE 6\ P SKRQH
RUFKHAMU W P SKRAVFKHY Y6DVRUFKHWMU %4 %DQG

7DQ RUFKHWMU 9 ROMP XMINJ IXSSHQRGHU- D] ] &RPER  GRWWMHUHIQ DX—HURBHQEFK Z IEK\WJ HV

XQG JHWDI WV , QAKP HQN

_(LOWH] VDAMUXOG 9 RIDXWHWXQI HO 0 RCHWH 8 QIMULFKWP HWRGHQ XQG NQGI HIHFKWM
,QAWKP HQM HUP U @FKHQ GHQ 8 QMUIEKWEHI IQQ EHIHW [P $GMUYRQ - DKUHQ

. DMVHOVZ HIMV . ROADEEWH JIEWAV 1Q YHWFKIHGHQHQ* W-HOYRQ BV " IH YIHUB DMMQ
GV, QMXPHQN ( $' * ZHEHQIQ4 XDUMQJHAP P WP YDWAFKBWHOQRMHWKQG NIQJ HQ
HQH 2 NBYH W HU



* MUUH
" IH IHEUEXFK@RKWM * MIUWHQRWP MAEH P RGHU(CH
. RQ HWWMWBUH P IW 1\ GQVDMWQP MWEHUBMWP P XQ) ( $ G
J K H ,QGHU) RD XQG5RANP XVINZ IWGGEH :  HVAMGQ) [VBUH
PIW RGHU  6\BKODWQ YHZ HQGHW2 E . ®WIN 5 RP DQIN
RGHUO RGHCH ) @P HQFR RGHU) ROBRUH %XHY RGHU
&RXQN -D]] RGHU5 RFN DNXVMWRK RGHUHBNAWFK DY
6 R RGHUYHI BIMDAKP HONVGH * MUH MADMIQ
$ XVAXFNVIRWP HQ XQG 6 WIFKWQI HQ J HZ DFKVHQ XQG VRP IW
HOHV GHUYIHOHMI VAMQ XQG EHIHEWWMMMQ , QMKP HOM ,Q GHU
. WHVP XMINVRKX®! J IEWAV P HKUHUH * NBUHOHQVHP EGN XQG HQ*  MBUHQRUFKHMU

_( LOVWAH] VDOMUXQG 9 RIDXWHWXQIHO : DQRP MEHP * MIUWHVSIHCEHI RQQHQ Z HEHQNDQQ
KEQIWRQ GHUNASHUFKHQ . ROAMMRQ GHU. IQGHUDE ) WBKHMQY P IWEHP %HJ 1QQ GHY HYAMQ

6 FKXAKUHV IQGHUS HIHOFD DEGHP  / HEHQUBKUMQG) 1QJHUXQG + EQGH GHQ $ QRBHXQIHQ
JHZ DFKVHQ 1 DFK HCHUYDMVDXVEIOXQ) HIKDAMQ GIH 6 FKRGIU( LCETAN 1Q GIH XQMYFKIHGIFKHQ

6 SIHIMFKQINHQ XQG 6 MIIFKWQIHQ ' DQDFK NUQRHQ VIH IKUHQ P XVINDOVFKHQ 1 HI XQJ HQ QDFK P IW
VSH] [HBIQ $ XVEITGXQI VNRGY HSWQ JHUEHW HEHQ

. IMWHOVZ HIMV * MIUHQ Z HEHQ 1Q YHW/AKIHGHQHQ*  UJ-HQ JHEDXVWWR CDW JHHI QGHWM
QMKPI—QNIBU IQGHUHWKEGIK MIQG

( * MUWH ( YDW
" IHDP P HMMQ YHEEUHWAM ( * MBUHQRP IMAGH P W
PDWYHP +RPNRBXV 6RIGYRG. ' DQHEHQJIEWHV QRAK
GH-D] RGHU+ DEUHVRQDY ( * MIUH %HGH 7\ SHQ
Z DQGHQ REHUHBNRP DI QHWFKH 7 RQDEQHKP HUGH
6 FKZ LQI XQI HQ IQ HONWVAKH 6 LI QDBIXP GIH DX 9 HYARIUNHU
Z H\MJ HBIMMZ HEHQ | KUHQ . XOMBAMY HZ DUE GH ( * VB
LQ GHUS RANQ5 RD5 RAN 3RS XQG+HDY 0 HBGB] HQH ' HU
( YOW YDW* MMH ZILGZ IHHQ. ROMDEDW JHAP P W
GH 6 SIHOXQG UDXZ HVH EKQHODEHUGHU* MIWH ( UELGHW
PGP 6FKOU] HXJ GDV') XQGDP HOWHGHUS RAN 3RS 9DQG

_(LOVMH] VDOMUXQG 9 RIDXWHWXQI HO 2 EZ RKCHV WHRUIAWFK P WW@FK MWD P/ HEHQUIBKU
P IMEHUY( * MIWH DG XIDQIHQ MAHY IQQYROYRIKHUGH * IXQEDI HQ DXI GHUDNXAYAKHQ * VB
I X HOAHOXQGHWMP WD EIV - DKUHQDXI GH( * MIUH XP ] XMMIHQ 9 RUMBDIVVQG

. HOQ@WH YRQJEQIUHQS$N\RG XQG %Dl H * ULIHQ VRZ IH UK\ WP IVFKHQ 6 FKOJ P X\MMD XQG
HOH GLIHAG [HWM 9 RIAMOIQ) YRQ6RXQGV ( “DWNDQQPDQFD DEGHP  / HEHQUIKUBLGHQ
YHVRQGHWY Z IFKW IMWHQ IXWMV 5 K\ P XVIHIRKO



+ DUH

+ DUHQQWIKP HQM J HKUHQ] X GHQ EGMAMQ

0 XVINOAKP HOMQ GHU:  HOV+ HX\WM J HEUEXFK@FK QG GH
5 DKP HQ XQG + DNHQKDUHQ VRZ IH GH SURIHVMRCH®IQ

' RSSHEHEDBDUHQ + DUHQP XVIN KUWP DQ1Q GHU
DSHQBQAVFKHQ XQG IWMFKHQ 9 RBMVP XVINJHDXVR Z IH IP
. RQ HWDDAP JUR—HQW P SKRAVFKHQ 2 UFKHWMU

: XQEHWRKUCH / WAUDXUJI LIEVWAV 13U+ DUH VR® XQG 1P
=XVDP P HQVSIHP IWEHQ XQMY/FKIHGTIFKVMQ , QAKP HQMQ

_(LOVMH] VDOMUXQG 9 RIDXWHWXQI HQ + DUH NDQQP DQ
HEDDEGP  / HEHQMWIKUEHIIQQHQ ,QAHVHP $ GMUVSIHIV
P DQ DXl HQHUILWFKHQ+ DNHQKDUH  GH + DNHQ GHQHQ] XP
8P WP P HQGHUB DM ' HU: HAKVH X GHUIR-HQ

' RSSHSHEDBDUHMWDE G-P / HEHQWBKUP (@K

" IH6WP P H MAEDV XUHI HOWM XQG LQGLYIGKHDAM , QAKP HQW
GHV 0 HQVFKHQ 61H GLIRFNADP XQP IWHEDUAMQ GH

6\IP P XQJ HGHV 0 HQVFKHQ DXV JBIEK] H\WM Z WNAGHU

6\IP P ELGXQI VXQMUEFKWXI GH 3 HYUQIFKNHWKQG

YH IQEIFKNHWEHV 0 HQVFKHQ

_(LOVWH) VDIMUXQG 9 RIDXWHWXQIHO ' DV ( QI VDEMU
VROM EHLO EQQHD - XQIHQ QDFK GHU9 RBIQGXQJ GHV
6\ P EXXFKV VHOQ EHL) IDXHQO0 EGFKHQMAFD GV
| HEHQUBKURSWP DO9 RIKHUZ LG GH . IQGHIAP P HDP EHVMQIQHQHP . IQGHUFKRUEHL
HQOHP HQHUHUDKUHQHQ & KRSEGDIRIHQIQ JHVFKX@V DV =XVDP P HQUSIHOYRQ$ \R XQJ
6\IP P CSSHQVSDQQXQ) XQG 5 HVRQDQ VAKZ HBXQNAY X NRQURTEHUHQ IMAGDV = IHOGHY HYAMQ
$ EVFKQUV GHU* HVDQIVDXVELGXQ) $P $QDQ) VWWKHQ P HMWWQIDFKH 9 ROV RGHU. XQUWIHGHU
CDQQNDQQAH 5 HVH GXUFK GH ( SRAKHQ EHJIQRHQ 2 E 0 XVIFDARGHUS RS 6RQ RE 2 SHODUH
RGHU. XQAWHG g DBP VROM GHUGH 6 EQIHULQ DXIJ HVFKBWHQ J HIHREHIAMKHQ 8 P
* HVDQIVREXQIHQ] X + DXVH HIHNIY ] X SUDNWY IHUHQ VRAM HQ . OYIHURGHU] XP IQGHWHQ
. H ERDUG] XU9 HURIXQ) VIMKHQ ' HUGH 6 EQJ HULQ VRAM HQIDFKH 1 RMQNHQQE@MWH EFMMHQ

. MVHOVZ HIMV 0 DQXQMYFKHGHWIHU+ DXSVII HQ GHUB\IP P H 6 RSUDQ $ GV7 HQRUXQG YW
e ,QMKP HQM Z XUBHQP MWGHP =IHOHUXQEHQ VR QDK Z IH P W @K GV, GHDOGHUP HQUFKTFKHQ
6\P P H QDFK] XDKP HQ



. RRSHIDWRQVSIRMINWM

“HGP . IQGGHQ,QMKP HQW-H. L

-H LIMAHGH P XVINSEGDI RIIVFKH , QUIDMYH GXUFK GH DXt

. IQCHUGH 0 LI GFKAHWAKDEMQVRTBQ HQO XVINQMKP HQY
] X HBWHQ ' DV $ QI HERWA EQ WEHQ VRKXQAKHQ

0 XVINKQMUFKVKQG Z HQGHWAFK DQ* IKQBVFKXBIQEHU
XQDEKEQIL) YRQ IKUHU+ HIWQWRGHUIKUHP VR] IDBIQS P IHG

YHHWVHW  NRRSHUHWGEH . WHVP XVINVFKX®I P -H. L
3 IRVINAP IWP HKUHUHQ * IXQBVRKXBRQIP / DQENHY %DP EHU
=IHAGHV-H. L. RQ HSWV IMAHV * IXQOVFKXOIQGHU] XP

VSEWUHQ , QARKP HQBGQMUEKVWKIQ) XIRKUHQ XQG HOQ QHGHWYFKZ HW HV $ QI HERWP

* IXQOVFKXOEMU] X HPP WO@FKHQ ' 1H. RP P XQHQIQ GHRHQ GDV - HNL3 URVINVARMIOCHWEHM@I HC

VIFK GUHNADQ GHU) 1D IHXQ) ' DV.. RY HSVWAHKWHGQHQ 7 DQGHP. XQMUEKWP IWEHU

* LKQBVFKX@KUNIDIVWRU $ XV GHUB \MQGHQEI HOCHU* IXQBVFKXBMMHQ AMKWWEDI RBUHICH

8 QMUIEKWMMQGH ] XU9 HURIXQJ * IH/ HIQKDEM QG P IMGHQ/ HKIBEQHQ GHU* LXQBVFKX®!

DEJHWP PW,P - DKUVRGIQGH . 1QGHU( UDKXQIHQP MG WP P HXQG. ULBHU 5 K\ WP XV XQG

7DQ P DFKHQ / IHGHUXQG NBIGH 0 XVINBFNH Z HGHQP V2 Ul , QAMKP HOMQEHIBIMWW,P - DKL

NQGHWCHEHQ HOHUZ HVWMU HIBKWIMQ 2 Ul XQG 5 K\ WP XMANQGH HQVRI X QANKP HQMONDUKRWHR

VWY DEHLZ HGHQ REHUGHQ =HWDXP YRQ1 RYHP EHUELV 0 EJ D@l , QMKP HQW DXV GHP

$ QIHERWEHU. UHVP XVINVFKX®! YRQ GHQ MZ HD HQ ) DFKGKUNEIWWQ YRUHVM@V,P ~ XQG - DKL

EHVMMKWEH 0 U GFKNHWQARKP HOBGQMUEKWDQ GHU.  UHVP XVINVFKX®1 ] X EHBUHQ ,P

* IXQOVFKXGQMUIFKWRQP X2 UFKHWMU. XQMEXQKNYRQ$ QDQ) DQJHP HQVDP P XM] IHW

ZHEHQ $ MDY NDQQ DXFK HIGH YBEVHINDWH DQUFK@H-HQ

YBEVHNDVWH
9 RQ GHUHWAMQ 6 \WQGH DQ JHP HQVDP P XM IHUHQ MAEDV
0 RWR GHU%EVHINDWH ,QGHJHW 2 WMQ EHVIMKHQ
. RRSHIDWRCHQ] Z IVFKHQ . UHVP XMINVEKX®I UWIEKHQ
0 XMINYHHQHQXQG* XQBVFKXEBRQ , QWKP HQM GHV
YEOVRUFKHMY NJQRHQ GDEHLIP 5 DKP HQHGQHU
YBVHNDWHIQGHU XQG . OWH GHU* XQOVRKX®I
HBLONZ HEHQ ' [H 7HQDKP H MWRU] Z HL- DKW
YHUSI GRKWMQG " HUS QIMUIEKWIQGHWQ GHUS HIHAOP
9 RUP I VXQWMUIEKWGHU* LXQGVRKX®! VAW
" 1H$X1J DEHQVIQG XQMUGHQ . RRSHIDMRQVSDUZHD DXIJ HMEV 1H . UHVP XVINVFKX®I REHQP P W
GHQ, QAP HQIO XQG 2 UFKHVMXXQMUEKW  1H 6 FKX®! VRUWRUGH ( IQEIQGXQ) IQGHQ
6 WQEHQSDQ XQG GH YHUHWMOGKQ) GHUS EXP GFKNHWWQ ' IH DNIFKHQ 0 XMINYHUHCH N3P P HD
VIEK XP GH %HVAKDIIXQ) GHU/ HKIQARKP HOM XQG GH $ EZ IFNGQIHQ GHU) IQDQ IHXQ) ' IH ( GME,
P RWHQMEK 1IQDJ IHODQ GHQ . RWMQ EHM@MIHY ,P 5 DKP HQ GHUYEVHINDMWHCDXVEIGEXQ)
HBLCHQ GH . 1QGHU* XQE HIM NHWMQ DQ IKUHQ , QARKP HOMQ ' IH , QKDAM VIQG P IMEHQ/ HKIBEQHG
GHU* LXQBVFKX®I DEJHWP P W 1H . IQGHUVDP P HQ EHL3 UREHQ XQG $ XIUMKQ HYAM ( WDKIXQIHQ
[P JHP HQVDP HQO XM IHIHQ DEHUDXFK . RP SHWJ HQIP VR] IDBIQ8 P JDQI Z HEHQ YHUP IWHOV
P $ QUFKGW DQ GH %EVHINDWH ERVIMKWAH 0 U IFKNHWIO GHQ UHI XEUHQ , QAKP HQBGQMUIFK
GHU. UHVP XVINVFKX®! ] X Z HFKVHQ



(QHPE® ( WEQ XQIVIEFKHU

$ @ UIHQEEKHUO XMINVEKX®! MWV XQV EHVRQGHY Z [EK\W  DIBIQ 6 FKROGIUQQHQ XQG 6 FKRELD GH
0 W @KNHW X JHEHQ IKU( UBLOWV DXV GHQ , QMIKP HQBTEFKHUQ DXFK [P JHP HQUFKDIVIFKHQ

0 XMV IHHQIQ( QUHP EBI XQG ( WEQ XQIVIEFKHQ HGQ XEUQIHQ $X1JWXQG GHU9 IHPDKAEHU

DQI HERWMCHQ *  IXSSIHXQI HQ MAKIHUQXUHCH J UREH A EHWIEKWREHUXQUHUYIHTEGR HY $ QI HERWQ
GHVHP YHUHEK P L0 @K

W5 N\RUEHRQHQVHP EGI XQG RIFKHMU
v $ XVEIGXQI VRIFKHMU

v %BFN OWCHOVHP EGI

v (| Z DFKVHQHQFKRUKDXGGDy

v) ULGEHINDWH

v* MNBUWHQHQVHP EGI XQG RIFKHVMU
v+ RDEGVHIHQUHP E®
v,UMK ) ROI ( QVHP EG

v-D]FRPER

v. DP P HP XVIN

V. IQGHIFKRU

V. RUHSHMRQ

v O XVINVFKXGUFKHMU

v 3 HIRXWIRGHQVHP E®

v 5 RANEDQG

v 6 D] RSKRQHQVHP EG

Vv 6 WHEKHWHQVHP EGI

v 6 \WAHQYRIEEHH\WMQGH $ XVELOXQ) 69%
V9 ROMP XVIN ( QUHP E®

. IQAHIKRU
- HGHV . 1IQGNDQQVIQIHQ Z HQQ GH YHAUWQWH GHU
NQGIFKHQ 6 P P H EHIBFNVIEKW W2 HLEHQ

' HU. LQGHUFKRUGHU. UHVP XVINVFKX®! MAHGH P RV
* IXSSHYRQ. IQGHQIP $GMUYRQ EIV - DKWHQ GH YIHO
6 SD—XQG) UHXGH DP 6 lQIHQKDEHQ + IHUZ DFKVHQ GH

. IQGHU] XP ( QVHP EGI] XVDP P HQ VHWHQ YIHBI 6 SIHOXQG
UHZ HIXQIMIHGHUXP XQG J HZ IQQHQ HAM

. RQ HWUDKXQ)

P . IQGHIKRUKDEHQ GH . 1QGHUGH 0 W @FKNHWEDV JIR-H . OQIVSHNWKP GHUHIHQHQ6 WP P H
1 X HQEHANHQ XQG] X HQELIENHD ( 1OH NQGI HUHFKWM 6 \IP P ELGXQJ XQG HOQ VSIHBUWAKHU
NJHDWYHUS P JDQJ P IWEHUB LQI\AIP P H MIQG GDEHLO IMHSXQNAGHUS UREH

" DV'5 HSHURILH UHFKWRP WDAMRCHMIQ/ IHGI XVELY KIQ] X P RGHHQ/ HGH®D



(QUHPE® ( WEQ XQIVIEFKHU

. OLOH/ DQGWMHEFKHU 9 RIRUFKHWMU 0 XVINVFKX@&RUFKHWMU

" DV + HJ VBN GHUS EEHVWDQ GHQ UNTHQUEFKHQ 0 XVINVAKX®IQ MAEDV 6 QI HQ XQG 0 XM} IHUHQ P IW
$QEHHQ P &KRU IP 2 UFKHWMU 1Q GHUYDQG XQG Z HWMUHQ ( QVHP EBV ' LH NRQIQXIHWIFKH

( QUHP EGDEHVEIGHWDQ GHQ O XVINVFKXGIQP IMGHP 8 QMUEKWE , QAKP HQIBO RGHU9 RNDIDF
H.QH DXIHQDQGHUDEI HIP P \M (| LQKHWXQG IMIVALQ KHUDXVUDI HQGHV 0 HUNP DO HQEFKHU

0 XVINVEKXOUEHWEDU ,Q GHU. UHVP XVINVFKX®! WBWIQ GH . [QGHUGHUB WHEKHINDWHQ QDFK GH
HWAMQ=HWDP ,QMKP HQNP ( QUHP EGIX IH NBIGHQ/ DQOWIHEKHWK 1 DFK Z HWMUHQ

) ROVFKUMHAQ VML) HQ VIH 1Q GDV 9 RIRIFAKHVIMUDXI P 0 XVINVEKXBUFKHMUHLZ HWMD GH

6 FKROUQGHQ XQG 6 FKROIUIKUH 2 UFAKHAMHUDKIXQ) 1P UHQHQ 6 WHEKRUFKHMURGHUIQ GHU
VIQRQVFKHQ U4-VHIVXQJ P WABVHI ,Q UHJ HE E—kI HQ 3 UREHQ EHUHAMAEK GDV 2 UFKHVMUDX]
EHVRQGHUH 0 XVINVFKXBRQ HWM YRU

7 KHRUHHU EQ) XQI VXQMUWEKW

=XU9 REHIHWQJ DXI GH) UHZ L@ HQ/ H\MXQIVSWBIXQIHQ GHV 996 0 XQG DY ( WEQ XQ 1RUGH
3WBIXQHQGHV 1 %0 % EIHMMGH . UHVP XVINVEKX®! MIGHY 6 FKXEBKU7 KHRUHNXWH DQ ' IHVH I1QGHQ
] ZIVFKHQ 1 RYHP EHUXQG $ SUDARMS XWFKUHEXQ) XQG $ QP HGXQ) MIQG MZ HO DE 2 NREHUDXI
GHU:  HEVHM GHU. UHVP XVINVFKX®! DELXIEDU

JHP IVFK\MUS KRUXDXAEDK
IRU- XIHQRDKH  ( \Z DFKVHQH

" HUJHP WKW & KRUGHU. UHVP XVINVRKX®! %P EHJ HIDUEHWWEKWIFK HQELV] Z HL

. RQ HISURIWDP P H XQMYFKIHGTFKHUO XMINUEKWQIHQ  YRQ3XUFH@ 2 SHUX  IGR XQG$ HQHDVWK
REHUIQMUIDIRCD®! ) ROBRUH YRQ) UDCNHQEL + DZ DIL. YRQYDKP V / IHGHRQ XQG %DOFK . DQEMIQ ELV
KIQ] X %HDVBV XQG$ EED 6 RQIV XQG Z WNAEH XQMYFKIHGTFKHY . R HIWMQ GHU. UHWP XVIN
VFKX®I P MW=XGP Z WG WHIHE B4 [P 5 DKP HQ GHUSKRISUREH 6 \IP P ELOXQ) DQIHERIMQ

9RINHQEAH
* IXQANHQQE@WH P &KRUHVDQ
3REHQ

0 RQW 8KU

ZHWUH ,QRV ZZZ DXAGED CGH



) UHZ LI H/ HWMQI VSWRIXQI HQ

2 EGQHO XMINQXQ] X HQHP / HEHQWP IWHSXQNVZ LG RE VIH DO + REE\ RGHUGIAL @FK DY

) UH] HVIXVI BIFK EHAHEHQ Z LG ' IH DABP HVMQ 6 FKRBUQCHQ XQG 6 FKRBIUZ RBIQZ MHQ ZR
VHVMKHQ 6 IH Z RIBIQ IKUHQ/ HMMQIBIQE NHQQHQ XQG LKUS RIMQIDCHQFKEWHQ NJQRHQ XP
VIFK g JHP HQDP P IWGHU/ HKUNDIVY HLIHQH =1HBH] X VHVHQ ( IQH IX\M 0 (I GFKNHWRUHCH
VRBKH P XVINDDYFKH / HVMQI VEHEMI XQ) XQG DQHINHQQXQ) EIHWMVKIHUGH ¥ UHZ Lay H

| HAXQIVSIRIXQ ) /3 k

( 1QIHMOND IRQ YHWFKIHGHQH / HMMNQI\AMIHQ NDQQ MGH 6 FKRBIIQ XQG MGHUB FKRBIULQ
,QAKP HQBTEFKHW) VRZ IH* HVDQ GHVH 3 RIXQJ 1Q 7 KHRUH XQG 3 WD LV DEGUHQ ) RU

6 FKROUQQHQ XQG 6 FKRBIUIP $ QIDQI VXQMUEKW LIEWHY HONSUHKHQG GHP 6 HHSIHEFKHQ EHP
6 FKZ IP P HQ GH - XQRU3 WRIXQIHQ 6 SEWMUGRUHQVIEK XQUHUH 6 FKRBIUQQHQ XQG 6 FKRBIUGADQQIC
$EVSWDFKH P IMKUHY HKUNDIVDQ GH/ HAXQIVDE] HEKHQ' ' XQG'  ZDIHQ

2 U DQVHWZ HEHQ GH MZ HIDI HQ 9 RUEHHWYQI VNXUH XQG 3 UBIXQI HQ P XVINVFKXEMD REHUGHC
9 HIEDQG 9D\ HIMFKHUB LQ) XQG0 XMINVFKXBIQHO  9%60 E]Z 1Q GHQ YHIHFKHQ Y(BEVHINDWH
YBFKEOMOQAMKP HQM + RPEDMOQMKP HQM XQG 6 FKDJ] HXJ 1Q=XVDP P HODEEHWP IWGHP

1 RUEED\ HIVFKHQO XMINEXQGHO 190 %

" DV 3WRIXQIWA WMP_LP AEHEQEN

9%60 190 %



8 QVHH* HEEXGH

9 HZ DWNQJ
| XGZ LIVD—H %DP EHUJ
(lQIDQY$ 6\WN
GQUHNAI HI HQREHUYDKQKRI

YAHNDWMQ YRUGHP * HEEXGH

3 DUNP W @FKNHWQDXI GHP 3 DINGHRNGHV
/ DQAIDWDP WV RGHUNRAMGSI TFKW DXI
GHP \MJX\\8 DUNSOWV RGHUIQ GHUMI XW
7IHIDUIDIH

+ DXV IRU. IQEHUXQG. XU

. DIP VADWH Y0P EHU
(lQIDQI REHU3 DUNGHFN/ DQEIDWDP W/ XG&Z LJWD—H %OP EHUJ



* HERKUHQ / HIKLOWAKP HOM

* HERKUHQ

" 1H 8 QAMUEKWI HERKUHQ VIQG - DKUHVI HERKUHQ XQG Z HBHQ MZ HOY 1RUHQ 6 FKX@KU

BHSWP EHUELY ~ $XIXVWIP 9 RIDXV HIKREHQ 6 IH Z HEHQIQ YIHUI BIEKHQ 5 DIMQ MZ HOY | XP
1IRMHPEHU -DQXDU 0 EJ XQG - XQLGHV OXIHQGHQ 6 FKX@KUHY DEJ HEXFKWO4H.

1 IFKWMOWMOQ) HQHU( Q) XIVHUP EFK\WIXQ) IMAEH J HVDP W - DKUAVI HERKUVRIRWY X HQUIEK\MQ

* IKSSHOXQMUEKW XQGP HKUB FKRBIU 0 1Q e 3

* IKSSHQXQMUEKW 6 FKRGU 0 1Q

* IKSSHQXQMUEKW 6FKRGU 0 1Q

* IKSSHQXQMUEKW 6FKRBU 0 1Q

(1 HOQMUEKW 0 1Q

( 1Q HOQMUEKW 0 1Q

( QHP EBIDFK P W DXSWDFKEHBU XQJ
RKGH + DXSWDFKEHBU XQ

IRUDNIYH 0 MYIHGHUYRQO XVINVHIHGHQ
. OYIHJ XVFKDJ  XQDEKEQIL) YRQ GHUS QMUEKMRUP

D

™ D DO D> D D D>
D™ D DO D D D

D D
™ D

$ QIDEHQ RKQH* HZ EKL

,QERHIP P \MQ) E@®IQZ HEHQ ( P E—LI XQIHQ JHZ EKWX D 6 R] IDO * HVFKZ MMU XQG
0 HKUDFKHP E-KIXQ) RGHU=XVFKE&JHHKREHQ XD $XVZ EMIHQ XQG ( W DFKVHHY XVFK@J
$ @1, QRUWP DMRCHQ KIHJ X IQGEHQ 6 H 1Q XQVHUHU* HERKUHQRUBOXQJ DXI XQVHUHU, QMOHNVHM

| HKIQAWKP HOM

* IXQOVEWMIEK VRAMQ 6 FKRBIUEH8 QMUIEKWEH] 1QQ HQ HI HCHY , QAIKP. HONEHVIWHQ MIGRFK
NIQCHQIP 5 DKP HQ GHUYAHMEBIQEH GHUO XVINVFKX®!, QAKP HOMEIV] X 0 RQDW DXVIHKHQ
ZHEHQ ' HU: XQUFK QDFK HQHP / HKIQWIKP HQAP XWW/ | XVDP P HQ P IMEHU$ QP HOXQ) VRKUMIEK
YRUHBUIW HEHQ ( 1Q$ QVSWKFK DXI HQ/ HKIQMKP HONEHVMKVWIIEKW 1H 7 HQDKP H DP

. OYIHXQMUEKVWHMAGHQ %V HCHY HIHCHQ . @YIHY YRUDXV ) RUGH YRUREHW HKHQCGH
AEHDWXQ YRQO XVINQAKP HQMQ Z ILG |ROHQGH P RODIFKH * HERKUHWKREHQ

* MDUH 7 URP SHM 4 XHUOW &KDOP HDX . IQGHURERH & 0RDW
$N\RBHRQ YDURQ . OUQHWH 3 RVDXQH 6 D RSKRQ
7HQRKRD 9IRD 9IREH : DTKRWY ; \ BSKRQ & 0RDW

D

) DOIRW. RQADEDW 2 ERH 7XED 9 IRBQFH®R 0 RCDW



) UGHYHHO ( OMOQYHIHXQJ

" HU) UWEHYHHOQ GHU. UHWP XMINVFKX®! EHVRKWIXQP HKUVHWREHU
-DKUHQ ' XURK VHQ:  ILNHQ HUEKWAGEH 6 FKX®! HOH QEKVWKRFK JHQXJ
HQ XVFKEWHQGH LGHH®! XQG 1LQDQ 1HDI 8 QMIABWXQJ
1 HEHQ GHUIIQDQ IHBIQ VMM XQ) DQ] DKAHEFKHQ 3 UREHSKDVHQ GHV
0 XVINVFKXERUFKHMLY XQG DQGHIHU( QUHP EGN KDWEHU) ULGHYHUHQ
DXV VHCHQ 6 SHQGHQ XQG 0 MYTHGVEHWE] HQ GHUO XVINVFKX®!
IQUHVDPW  QAWKP HOM P : HWWRQREHU & ] XU9 HUIRIXQ
JHAM@V IHVH] XP 7 HOMHKUDXVI HIDGICHQ , QMIKP. HQWM EHUHEKHLD
YRUD®P GV ( QUHP EBNVSIHO
6 HKUJUR} RILJ ] HIVWIEK GHU) ULEHYHUHQ DXFK EHLGHUIIQDY IHBIQ
8 QMARWXQ) YRQ$ LEHWSKDVHQ GHV 0 XMINVFKXBUFKHWMY RGHU
DQGHHQ ( QUHP EBNV GHU. UHWP XMINVEKX®! 9 IHBI 3 UREHSKDVHQ GHVHU( QVHP EBVIQ
- XJ HQEKEXVHUD GHUQEKHUHQ XQG Z HWUHQ 8 P JHEXQ) NRQOIMQ VR EIVKHUIRUGH 6 FKRGU
XHYFKZ 1Q) @Kk J MBIGMAZ HEHQ ' DGXUK Z LG QFKWIXUGH P XMINDOVFKH 4 XDOEVKQVHUHU
( QUHP EBNV HRP I HAMI HWVRQGHLD DXFK GH VR] DB . RP SHIMJ GHV P XVINDOVFKHQ
1 DFKZ XFKVHV JHULEHW
' DQHEHQ YHIDQARGMNHUVHW DAMKWIFK HOQ 3 UHVINE] HINRQY HWP . XEMUDXP 96X HEUDFK
EH.GHP GH HURO UHEKHQ 7 HQHKP HUDQ GHQ:  HWEHZ HUEHQ J HHKWWZ HBHQ
: HEHQ6IHO MG $ QP HOHRWP XOUXQMUZ ZZ NHVP XVINVFKX®! EDP EHU CH
RGHUGUHNMEHUGHVHQ4 5 &RGH

. RQBNW ) UEHYHUHOQ 0 XMINVFKX® GHV / DQENHVHY %DP EHU H9
IRWMWMHQGHU- RKDQQ. DE / XG&Z LI\VWD—H Y%DOP EHU

( AMQYHWHNXCQ

" H ( GAQYHIHYQ) GHU. UHVP XVINVFKX®! %P EHJ HOMBQGIP - DKU
XQG MAKHX\M HOQ THAMUYMBQOMOGHY 0 XVINFKX@EHQY 6 H

DUEHMMP WAL HQHUB DIWXQJ XQG LQIRWP IHWREHUHGHQ)) OHUREHULKWH
$XIJDEHQ 8 QMUGHP 0 RWRX  LUXQMIABVHO GHQ IX\WMQ 7RQK
YHUAMKVWIEK GIH ( GMQYHINHWQ) DY $ QVSUHFKSDUGHUXQG YAQGHI THG
1 Z IVFKHQ 6 FKRBUIQQHQ XQG 6 FKROID ( @D / HKUNEIWMQ XQG GHU

0 XVINVFKX@IWQ) 6 1H J UHIVS QRAIHQDXI 1ULEHINGHQ $ XWBIXVRK XQG XQMIARMWMEDY

P XVINDIVFKH 0 MQDQGHU

AEHUGH %4JUH IRU,QAKP HOM 1 RMQ XQG =XEHKUUNDQR P DQ VR P DQFKHV 6 FKQESSFKHQ

P DFKHQ ,QRV XQMUJZ Z Z NIHWP XMINVEKX® EDP EHLJ GH ERHYH

' H ( GMQHWHNQ) Z WG D] ZH- DKW IP 1 RYHP EHUEHP + DXVP XVIN. RQ HWAQHX JHZ EKQV
( QDIIHWM ( @D VIQG MGH] HWE IGBRP P HQ 8 QMIABWXQJ Z ILG IP P HUJHEUDXFKW* HP HQVDP
VRUHQ Z IUGDIRUGDW DQ GHU. UHVP XVINVFKX®! Z HWUKIQ GHUI X\M 7RQ] EKGV

. RQENAM GMOQYHURHNQI GHU. UHWP XVINVFKX®! %DP EHU
9RUIWHQCH 0 DU RS FKHHU/ HIFKHQZ HJ 6 WJ DXUDFK

THBIRQ ( 0 DIOP DUJRWHFKHH# WRQELH CH


http://www.kreismusikschule-bamberg.de/boerse/

$ P HOXQ

6 IH NJQQHQMIFK E] Z ,KU. 1QG MGHJ HWRQEIEH DQP HGHQ $ QP HBHVFKOXW IRUGDV 6 FKXTBKU
IMWGHU 0DL ) RUGH $ QP HOXQJ IQGH ( ®P HQBUH 0 XVINSEGDIRJIN

0 XVINKDXV 0 XVINZ HOXQG 0 XVINZ HINARMWYEHVMKWHCH YHUBQI HUM ) UMAELY - XQL

" IH$XIQDKP H 1Q IUHH 3 GB\WH HUROW XQGVEWIFK QDFK GHU5 HKHQROH GHU$S QP HOXQJ . 1QGHU

DXV GHU( BP HQBUHQ 0 XMINSEGDIRIIN Z HEHQ EHYRU XJWQ GHQ , QANKP HQBOE] Z

9 R\DGQMUEKWDXIJ HQRP P HQ

%AW YHZ HQGHQ 6 IH ] XU$ QP HBXQ) J IXQGVEWMIFK DXWFKOH-AFK XQVHU2 Q@OH

$ QP HBH RWP X@U 6 IH HUHFKHQ GHY REHUXQUHMH , QMOHWHM XQMU
ZZZ NHWP XVINVFKX® EDP EHU GH DQP HGXQJ

8 QUHUH , QM CHMHW / IN] XP 2 QEH $ QP HOHRUP XQU

N~

2 QH $ QP HCHRWP X0OU

RGHUGUHNWREHUIROHQGHQ4 5 &RGH

$@,ARP DIRGHQ VRZ IH Z HWMUH ) RWP XOUH IRUS P P HOXQ) - QGHXQ) YDQNYHUEIQEXQ) XQG
$EP HOXQJ 11QGHQ 6 IH DXI XQUHUHU, QMOHWHM XQMUZ Z Z NHVP XVINVFKX®! EDP EHU GH



©) RRV . UHVP XVINVFKX® %DP EHU

© 6 IBRXHWQ 9Q0

. UKHVP XMNVHKX®! ¥DP EHU
| XGZ LIVD—H YDPEHJ (IQIDQ$  6\RFN

7HBIRQ
( 0DO P XVINVFKX®¥ / UD ED ED\ H CH
OMOHW  ZZZ NHWP XVINVFKX®! EDP EHU CH

( 1QH ( IQUFKWQI GHV/ DQGNUIHVHV %P EHU
* HUGHWWEXUK GHQ) UHWIDVW/D\ HD
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